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Dear slrs,

sub : Submission of the Outcome oi the Board Meeting

we are hereby submitting the following outcome of the Meeting of the Board of Directors or the

Company held today (May 24, 2018) in compliance With Regulation 30 of 5531 (Listing
Obllgatians and Disclosure Requirements) Regulation 2015 1

1. ”mum of the Flninclal results

The aoerd of Directors approved the IND AS compiled Financial Statements comprlsmg of
Balance sheet as at March 31, 2018 and statement or Fran: and Loss for the period ended on

that date and the Financial Results of the Company for Fourth Quarter and year ended March

31, 2015 as required under Regulatinn 33 of sear (Listing ooilgatlons and Dlsdosure

Maulremems) Regulation 2015.

Accordingly, we have enclosed [ND As camplted Audited Financial Results for the Quarter and
Veer ended March 31, 1018 along with the Audit Repnrt of M/s, Swemy & Raw , Chartered

Accountants, Statutory Auditors on the Audited Financial Results Far the year ended March 31,
2018.

Pursunnt to Regulation 47 or the seal (Loon), we would be ouoilshing a extract of the
Standalone Financial Results in the orescrioeu Format In Enullgn and Tamil Newspaper within
the prescribed time. The details of the annual Resultss oi the Company would also oe

ey-lloole on the webslte of the CompanyW as well as on the websites of the

Slack Exchanges.

As required under SEE! Circular NoC‘iR/CFD/CMD/Sé/zols dated May 27, 2016, we declare
that the statutory auditors oi the Company, M/s Swarny & Ravl, Chartered Aocountenis, have
ln their report issued an unmodified opinion on the Financial Results of the Company for the

Veer ended Mareh 31, 2015.
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2. Recommendation of th- Dividend (or flu Flnlncill ye-r 2017-18

The Board of Directors recommended the Drymena of 515.150 per share (15%) for the Fmanciasyear 1017-18 wmch wm be payable to an the snarenorders wtth due appmvm of the Membersat therr fm'mcomlng 33'“ Annual General Meeting.

a. Allotment a! 530,000 Equity shim

Upnn exercisrng the mnversmn of 5,30,000 Nun Curr-"Mauve 5% Conyemme Preference Shares(“News") of Rsriol— each by Salzer Magnet Wrree erlted (“SMW”), the Board of Directorsapproved the allatment of 530,000 Equity shares of RSJOI- each as fully paldun t0 SMW Interms nr 5531 (Listing Obligations and DISCMSWS Reamrements) Regulations 2009. Havmgalrntted the sald shares. me present yam-up equity share caprtal or the Company Rs.5,09,37,37!» compnsmg of 1,50,93,737 equxty shares or RSJW- each etana mcreased mRs,15,52.37.370/- :nmprlsing nf 1,55,23,737 equrty shares or Rs. m/- each.

we snan vnforrn you In due murse the date on which the Company erI new rt; 33“! AnnualEnergy Meenng of me Members for the year ended Maren :1, 201a and the dates for theassure oItne Backs rar me purpuse arAGM arm payment or Dwmena etc...

r.71-. Mecung commenced at 11.30 -.m nnd elem: “#24; am.

May k‘ndly be acknawledged the receipt and take an your record.

Thankmg you
Yours faithfully

For Salter EIeccromu Lmuted

,, s fiaskmsubramamen
Directar (Corporate Affirm)
& Company Sewetaw
(DIN: 00003152 ta FCS'4505)

E... y

Samlchempalayam, Celmbatove - an 047, India.
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summons Mm Audited Financial mus (Inn 45) for 1h: lnunh Qua rm Ind Var and-d March 31,2111!

Qalm Quart-r sum qunngr mm m: am 11.17 sum

51/11/1111 31/12/2117 31/03/ 17 11/01/1111: max/2117

"mcum
11am “ll-Jud“ 11.11191 11.111111 1.111111

11.1.. um um um 11.11 1.111 14.1.. mm ma um

I szzrwa Mam agar-(lam 12.575117 11.155 54 14.44550 45,333 17 “355,41

11 0mg [110117112 415.95 51 w 155 54 110.24 54435

m “1121 mom (1 on) 11.5“.12 11,131.54 14,331.11- 45,645.41 44919.15

N EW

can 01 M-mmls Consumed 10175.29 5157 29 9115.31 34054 25 25317.15

(mu only 0.00 0.00 3240.55 1055.03 5568.52

changes m \nvenluflei of flnlsheG 4712.75 85.14 «475.71 -1715.52 41.15.37

own an work m pram-us

muons wen-s ape-15:5 543.91 453.32 513.33 1555.55 1374.30

Flu-nu: Cost 355.30 355.51 406.54 1491.25 1459.29

Dena-nan 1m ammumn 194.53 255.19 250 31 1u55.51 339.74

mm expenses 1327.05 1155.05 1315.17 4517.13 5005.59

Teal mum 11714.45 10544.22 13917.51 41549.55 | 42500.73

v mm man “5151151.: .14 1.1 113.15 717.11 173.15 3393.35 2515.03

[xxx-m
v1 mummy Items -

-
. ~

vu mm mm m (v-va 113.55 757.11 573.17 5053.55 2510.01

vm Tax expense:

(I) curmu (ix 236.81 155.75 151.52 701.57 523.55

(2) Mama :51 157.74 52.51 47.11 390.54 252.13

1x mm m 11- 11.11114 - ARM 415.11 57.11.72 427.54 2001.55 1734.22

710mm»
x mm Cnmpflll-lum 1mm.

11-m- um mu m a. mhnlfllfl

In prom or Inn

umsmm cl non: . 755.37 .134 -2.92 -75.14 79.70

Implwmmz 51m: othamns

Chang: :5 m value at Not; 511.55 4.53 9.55 5.25 0.97
1111mm:

mm an sale of msmumes .2274 7.51 57.49 154.22

flsfinamfl 11 woe:

Imam: m manna 11 mm Imus 21.45 1.15 1.51 24.14 3.35

1am mar Mum-um- 48.32 10.25 49.15 45.07 145.95
1mm For 11.. Period Nu mm

X! mu Commend-I‘M. 1mm rev 4115.15 53553 347.49 195551 159507
1». mind

xn m: up share cam: » 61m Shares 1439.57 1,445 57 1434.12 1439.57 1434.32

57 15.141- um

x111 Km and surplus
. . 25755.59 21520.54

tome Equkty)

xxv Eammgi pereqmtv mm m 45.

(1) 5151: 3.11 1 as 2 43 13.51 12 5:

(211mm 310 3.55 2.35 13 :1 12.11
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Not-c lomling part oi the financial ruults:

1)

1)

3)

4)

5)

e)

7)

E7

9)

1o)

11)

The above Audited Financial Results were reviewed by the Audit Committee and subsequently approved

try the Board oi Directors or Salaer Electroniis Limrbed (“um comp-hr) at their respective meeting

held on May 24,2010;

In line with notification dated Fahmlry 16, 2015 Issued by the Ministry of corporate nirairs, the

Company has tor the first time adopted indian Accounting standards (“IND AS") from Apdl 01, 2017

mm transition date as April 01, 2015 Accordingly, the financial results have been prepared in

accordance with the hecoonroion and measurement Princlples laid out in the mo AS 34 interim Financlll

ltaoomng prescnbed under S‘mon 13: or the companies Act 2013 and other recognised accounting

practices and Police: to the extent applicable:

The results lor the quarter and year ended March 31, 2015 are in compliance wrth 1N0 As,

consequently, results lor the Quarter and previous year ended March :1, 2017 have been restated to

comply with mp A5 to make them comparable. The Figures ior the quarter ended March 31, 2018 are

the balancing noures In respect or the full Finantial years and the year to date figures upto the third

quarter oi the manclal year;

During the year, the Company acquired the whole or busmass undertaking of salzer Magnet wrres

Limited firm”) on a slump sale basis as a porno concern in terms oithe Business Transrer Agreement

daoed March as, 2013 var lump sum consideration or R5207; Crs which was discharged by means or

allotment of 5,00,000 Equity share oi ns.lu/» each at an issue Price or Rs.197/- per snares and

5,30,000 Non cumulative 5% Convertible Preferemz share or RsJO/r each at an issue Price or

R5.197/r per share on prererenrial basis. Accordingly all the assets and liabilities or SMW have heen

transierred and vested upon in the Books or the Company elrective March 08, 2013 wrthout any runner

oulioations,

In pursuance or aoove business acquisition el'rectrve March 03,2013 the iihancials results oi the

Company Mm includes 24 days financial operations oi the business acquired lrom sMw in audited

Fourth quarter as well as full year financial results for the period ended March 31, 2013. Hence the

Financial results for the Fourth quarter as wail as lior lull year period ended March 31, 2018 are to some

extent not comparable to the financial results oi pmvious quarter/Year/lmmediace previout quarter.

During the 24 days cl operations alter acquisition, business generated the revenue oi Rs. 9.79 Cls and

made Wofil alter Yax or hs.7 33 Lnkhs:

Revenue norri operations wls disclosed Gross Excise Duty till nune 30, 2017, The Government oiindia

has implemented Goods and Service Tax PEST”) from July 01, 1017 replacing Excise Duty, Sen/ice Yax

and olhu indirect Taxes. As per [MD n5 1:, the revenue lor the quarter ended septemher 30, 2017,

December 31, 2017 and March z, 2018 are reported net orcs‘i,

During the year, The total authorized snares — 2,00,00,000 equity shares or hs.10/- have been re

classified as (i) 1,90,00,0a0 Equity Shares or RSJDP each and 10,0u,000 Non Cumulative Convertible

Preference Shares orhsiaab each;

During the year, 1,412,500 Equity shares allotted to the Employees oi the Company who exercised their

vested otock options under Salter Electronics Limited Employees Stock Options Scheme 2012-13:

me Oomoiny‘s operation reiatesto primarily one segment “Electrical installation Prawns”, hence the

results are reported under One Segment as per the mo its-103 » ‘opemting segments',

The Board of Directors have recommended a Dividend or Rs.|.60 per share (115%) ior the Financial year

2017-10;

The fumat or the Audited financiai Resulls as prescnped in SEBI'S circular Nu.ClR/CFD/CMD/1§/2015

dated November 30, 2015 has been modiiled to comply with the requirements at 5551 Circular

Na.CIR/CFD/FAC/62l2016 dated July 05, 2016 on adoption or IND as and in pursuance or Schedule m

to the companies Act 2013, which are applicable to the Companies that are required to comply with
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11) A stamens av recencmatlan dune Nu mm Reported for the quarter and year ended March 31, 2017
under IGMP so me tom comprehensive Incnme m accordance mm IND AS as under as redmred under
Para 2.! a! seal sznlar No.CIR/CFD/FAC/52/2016 dined July us, 2016.

Com-panning
s an‘l camemarn.

panlculm «gun m ”I: you ended

arr-rm and-a ammo”
91.oa.2a11

Net prom as per prewous (3MP (IGAAF) 355.67 1,709 u

mo AS Adjustments

Change 1n revenue recognklan aohcy and Rs «51 In line wzrn mu AS 41.95 95.90

Fair valualmn or 1nvestrnenss “13.21 134.05

RE—mcasuremenk of am emamymenr defined benefit mans 5115 11.33
Effect a1 pmvlsinn ror warranty 44.59 -21.9a

Damnation «man on Pmperw plant and eqmpmem at deemed casr 5.72 59.34

Tax Tmpact on name changes 154.29 20.95

rm arm is per IND AS «27.53 1,734.23
Omer comprehensive Income (net max) 49.54 149.95

TOTAL comvnsueusrve mean: :47.” 1,393.12:

19) other Equlty Reconcmauan

rune» .1
91.03.1011

omer Equlty as 16W
20,755.41

Change In revenue recagnmon poncy Ind us ms: m In: wkh 1ND A5 513.22

na—measuremenr or you employment defined benefit mans 25.ns

Favr valuamn or rnvcsrmens 1.3.95

Pmision ror Expected Credrr Loss 49.40

Prmvs‘lon var Warranty -z1.9s

Revahntlon a7 plantand machinery 506.57

Reviluallon a! Ilnd 2519.19

Deferred taxes
4,242.55

De-remnman affinanal‘ users -311.79

amar lanky-s per mo AS
nun.“

1o) 9351c Earnings per snare and muted Earmngs oer snare have been prepared m accerdance with ma AS

15) Appendsd nerewrm me smernem n1 Assets and nab uas as required under seal Circular Na.
CIR/CFD/CMDns/zoxs dated Navemoer 30, 2015.

16) The Figures (or me pmvlous quaraer and vaar ending March 31, 2017 have aeen resgmuptd, wherever
nloessary.
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17) statemem ol'luset: and LiablHtms.

P-rtlzulan 5/31/2019 5/51/2017

x ASSETS

1 Non-currim mm

(a) Pmnzny, mm and Equipment 15,175.47 13,953.71

(I7) Caplmv Work m progress 643.50 505.75

(c) Investment Praperty 0.77 0.77

(a) Intangmle Assgts 459.57 225 49

(a) Fmana‘al Assets

1. Investments as 55 79.75

n. ma: necewames 2,190.45 2,155.52

m. otmrs 1,201.55 994.59

(r) other Nan-Current Assets 208.80 237.95

Total Non—current AWN 20,999.55 1I,2s7.s1

: Currant Amu

(a) mentarles 13,333.10 9,337.50

(b) F‘nandal Assets

1. Investm-nrs I 222 45 1115 59

1 ma: Receivamas 11,731.25 11,702.29

m. cm and Cash equlvalents 159.01 566.65

47, other Bank balances 941.95 672.79

v. Loans 3,950.54 2,957 11

111. others 25129 90.17

(c) Other CurranlAsseks 2,544.23 1,420.75

Tot-I :urmn m1: 55,5429: 22,125.95

mm 155515 54,509.25 45,551.50

Iqunv AND mums:

scurry

(9) Equity Share Cipluul 1,552.57 1,434.02

(11) other Equtty 25,725.75 21,520.54

Total Equity 21,279.45 25,255.55

uAIxu'rrls

1 Nonrcurrcnl unluues

(a) Fmancmumntms

\. aorrnwmgs 755 22 1,152 49

(a) Prowsicns 2755 21.44

(c) Deferred tax Immune: (net) 2,176.32 1,510.52

Ton] Nun~=umnt Unbllltlu 2,559.19 3,014.45

\

Samichelllpalayam, Calmbalove - e41 047, India.
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(a) financial mummies

. aormwmgs 12 777 79 10,304,75

u. Trade Payablls 3.5m: mum

iiL omers 1,051.73 1,095.95

(0) Omercurrent Llabnmes 5.75636 4,676,68

(c) pro-anon: 32.51 24.76

(a) Cumnnax Llamllns (Net) 761115 177,92

rum Current mun-nu 21.050159 19,121.59

1on7. lQUl'I'V AND uuxmxss mans.” 45,391.50

Date :May24,1018
Place : Coimbatore

For Salzar Electroms Limited

"mm

Sammnempalayam, Cmmhamre , 641 047, Indra.
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CHARTERED ACCOUNTANYS
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Ref. No oaie 07 lei l8 ll g

Independent Audit Report

To

The Board of Dirmnrir

Sllzer Electronics Limlled,

Colmbltcre A641 047,

1. We have audited the accompanying Statement oi the Financial iiesults oi Salzer

Electronics Limited 1"the Campany”) far the year ended March 31, 1013, being
submitted by the company pursuant to the requirement or Regulation 3: oi the SEEI

lListing obligations and Disclosure Requirementsl Regulations, 2015 as modified by

the SEBI Circular Noah/cm/uclszlzoxs dMedJulv us, 2015.

2. The statement, which is the re5punsibllity or the company's management and

aonroyed by the Board oi Directors, has been compiled (mm the related IND As

fininctal statements which has been prepared in accordance with the indian

Accounting Standards prescribed under Section 133 oi the Companies Act, 2013 read

with relevant rules issued thereunder and other accounting principles generally

accepted in india. Our responsibility is to express an opiniarl on these financial results

based an our audit ofsuch financial statements,

a, We conducted our audit in accordance with the Standards on Auditing issued by the

institute of Chartered Accountants of indie Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial results

are iree or material misstatemenrlsi

a. An audit includes examining, on a tst basis, evidence supporting the amounts

disclosed as financial resulu. An audit also includes assessing the accounting
Standards / principles used and significant estimates made by management. We

believe that our audlr promdes fl reasonable bas‘is for our oplnlan

5. in our opinion and to the best oi our information and according to the explanations

given to us these financial results:

ii) are presented In accordance WIth the reqwremenrs of Regulation 33 ohhe SEEI

(Listing obligations and Disclosure Requirements) ulations, 2015 In this

2015: and

lunch : Hal No. IO‘, Shalom Apartment, 40 4 Davis Road, litmms Tami, Emulate , soon
A

4|a§7514t Mob: V5126 I H77

4051, KAmllm mania Aplrm'mll, viii crass, am Main, Maliasmran, Bangalore soc om. . DEOV 11mm



Swamy & Ravi
anRi‘ERED ACCOUNTANTS

5:7, rim Floor, N.S.K Road, Saibaba Coiorry, Coimbatore - Ml 0| I.

Ph 0421 44465314384516
bnuli x xricasZOOWYJhooern

Rei No Dare

("I Give a true and fair wew in conformny wim me aforesaid Indian Accounting
Standards and otheraccounl‘mg Principles generally accepted in India ofme Nel

Prefix and Total Comprehensive income and other flnancxai informamm Hi the

Company for the Year ended March 31, 2018,

6. The resum includes the resuits for the quarter ended Maren 31,2fl18, being me

balancing figure between audited Figures in respecl of (he iuii audited finantlzl year

and the published year in dare figures upto the Third quarter olthe current financial

year which were subjected m iimited review by us

For Swnmy a. Ravi

Chanered Accuuntari‘

(Firm’s
Registration

No. 0043175)

Q AWAA /

smamelu
.

PARTNER

Membership No. 213555

Date' May 24, 2013

Pine : ccimbamre $41011
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